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³7KH�%XWWHUIO\��WKH�%DGJHU��DQG�WKH�%RG\´ 
 
%HLQJ�WKH�SULQFLSDO�RI�+3&$�LV�OLNH�EHLQJ�ERWK�D�EXWWHUIO\�
DQG�D�EDGJHU��2QH�SDUW�DERYH��RYHUVHHLQJ�DQG�YLVLRQLQJ��
2QH�SDUW�EHORZ��WUDYHUVLQJ�WKURXJK�WKH�ZHHGV��FRQVWDQWO\�
SURFHVVLQJ�LQ�RUGHU�WR�VROYH�WKH�SUREOHPV�WKDW�DULVH�ULJKW�LQ�
IURQW�RI�\RX� 
 

,�KDYH�UHFHQWO\�UHWXUQHG�IURP�D�VDEEDWLFDO�DQG�QRZ�
VHUYH�DV�+3&$¶V�KHDG�RI�VFKRRO��(YHU\RQH�DVNV�PH�
ZKDW�WKDW�PHDQV��DQG�,�DP�ZRUNLQJ�RQ�GHWDLOLQJ�WKDW��
P\VHOI���7KH�HDVLHVW�ZD\�WR�H[SODLQ�LW�LV�WKDW�QRZ�,�JHW�WR�
IXQFWLRQ�PRUH�DV�WKH�EXWWHUIO\�–�PRUH�YLVLRQ�DQG�ORQJ-
UDQJH�SODQQLQJ��OHVV�QDYLJDWLRQ�WKURXJK�WKH�LPPHGLDWH�
LVVXHV�RI�DQ\�JLYHQ�GD\��,W¶V�QRW�TXLWH�WKDW�VLPSOH��RI�FRXUVH��HVSHFLDOO\���
GXULQJ�DQRWKHU�&29,'-LPSDFWHG�VFKRRO�\HDU��%XW�WKH�KRSH�LV�WKDW�,�FDQ�
EHJLQ�WR�IRFXV�PRUH�RQ�RYHUVLJKW�DQG�VWUDWHJLF�SODQQLQJ�IRU�IXWXUH�JURZWK�� 

 
0\�PDLQ�GLUHFWLYH��KRZHYHU��LV�WR�IROORZ�WKH�
6SLULW¶V�OHDGLQJ�–�WR�EH�DWWHQWLYH�WR�+LV�����
FDOOLQJ�DQG�GLUHFWLRQ��7KH�/RUG�KROGV�+3&$�
EHFDXVH�LW�EHORQJV�WR�+LP��DQG�,�DP�������������
SULYLOHJHG�WR�EH�RQH�SDUW�RI�WKH�%RG\�WKDW�LV�
FDOOHG�WR�SDUWLFLSDWH�LQ�+LV�ZRUN���7KLV�%RG\�
LV�PDGH�XS�RI�PDQ\��LQFOXGLQJ�WHDFKHUV��
VWDII��YROXQWHHUV��DQG�\RX��<RX��RXU�������������
VXSSRUWHUV��DUH�LQWHJUDO�WR�WKH�/RUG¶V�ZRUN�DW�
+3&$��:KHWKHU�\RX�SUD\�IRU�WKH�VWXGHQWV�
DQG�VWDII��GRQDWH�VXSSOLHV�RU�IXQGV��GHIHU�
\RXU�3$�WD[HV�WR�KHOS�IXQG�RXU�VFKRODUVKLS�
SURJUDP��VHH�*DEH¶V�DUWLFOH�DERXW�WKLV�RQ�
WKH�EDFN���YROXQWHHU��RU�GR�LW�DOO��\RX�DUH�DQ�
DFWLYH�SDUWLFLSDQW�LQ�WUXH�WUDQVIRUPDWLRQ��
-XVW�WDNH�D�ORRN�DW�WKH�RWKHU�VWRULHV�LQ�WKLV�

QHZVOHWWHU�WR�JHW�D�VPDOO�JOLPSVH�RI�ZKDW�WKH�/RUG�LV�GRLQJ�DW�+3&$� 
 
7KH�PLVVLRQ�RI�+3&$�LV�KXJH�DQG�QHHGV�QXPHURXV�SDUWQHUV��,�DP��������������������
VXSUHPHO\�FRQILGHQW��WKRXJK��WKDW�WKH�/RUG�KDV�LW�DOO�LQ�+LV�KDQGV��,W¶V�+LV�
:RUN��+LV�.LQJGRP��$QG�ZH�DUH�LQYLWHG�LQWR�WKH�.LQJGRP�:RUN�ZKLFK�WKH�
/RUG�LV�DOUHDG\�DFFRPSOLVKLQJ��7KH�EXWWHUIO\��WKH�EDGJHU��DQG�HYHU\�RWKHU�
SDUW�RI�WKH�%RG\�–�KRZ�EOHVVHG�ZH�DUH� 
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E\�.HYLQ�'HDQH� 
+HDG�RI�6FKRRO 

 

· &RQWULEXWH�WRZDUG�WKLV�
\HDU¶V�IXQGUDLVLQJ�JRDO�RI�
��������� 

 
 
 
 

· 3D\�7D[HV�LQ�3$"�'RQDWH�����������
WR�RXU�VFKRODUVKLS�IXQG�DQG�
UHFHLYH�D�����WD[�FUHGLW�� 

 
 
 
 

· -RLQ�RXU�HPDLO�SUD\HU�WHDP� 
 
 
 

· +HOS�XV�UHDFK�RXU�5DFH�IRU�
(GXFDWLRQ�JRDO�E\�EHLQJ�D�
6SHFLDO�5XQQHU� 

 
 
 
 

· %H�D�5DFH�IRU�(GXFDWLRQ���������������
YROXQWHHU��:H�FRXOG�XVH�
KHOS�ZLWK�PDLOHU�IROGLQJ�
�0DUFK����—0DUFK�����RU�
RQ�5DFH�'D\��$SULO������ 

 
&RQWDFW�-HQ�'HDQH������������������������������

'LUHFWRU�RI�'HYHORSPHQW�� 
DW����-���-�����RU�

MHQ#KSFDSKLOO\�RUJ�IRU�PRUH�

Ways to Help 

0LVVLRQ�6WDWHPHQW��+XQWLQJ�3DUN�&KULVWLDQ�$FDGHP\¶V�PLVVLRQ�LV�WR�SURYLGH�DQ�DIIRUGDEOH��TXDOLW\��&KULVWLDQ�
HGXFDWLRQ�WKDW�FHOHEUDWHV�D�GLYHUVH�FRPPXQLW\�DQG�OHDGV�FKLOGUHQ�WR�NQRZ�DQG�VHUYH�WKH�/RUG� 



3D\�7D[HV�25�*LYH�D�6FKRODUVKLS" 
E\�*DEULHO�:DQJ-+HUUHUD 
 
+3&$�PHDQV�WKH�ZRUOG�WR�PH�DQG�P\�ZLIH��3HDUO��
,W
V�ZKHUH�,��FXW�P\�WHHWK��LQ�PLQLVWU\�DV�WKH�
VFKRRO
V�ILUVW�NLQGHUJDUWHQ WHDFKHU�IURP������WR�
������,�DOVR�VHUYHG�DV�GLUHFWRU�RI�GHYHORSPHQW�DQG�
ODWHU�DV�ERDUG�SUHVLGHQW��$W�+3&$��,�DP������������
FRQILGHQW�WKDW�GLVFLSOHV�DUH�EHLQJ�PDGH�DQG�VHQW�
RXW��6R��DQ\WLPH�ZH�DUH�JLYHQ�DQ�RSSRUWXQLW\�WR�
�VRZ��LQWR�+3&$��ZH�WDNH�LW��LI�ZH�DUH�DEOH��$�IHZ�
\HDUV�DJR��-HQ�'HDQH��+3&$
V�GLUHFWRU�RI�����������������������
GHYHORSPHQW��OHW�PH�NQRZ�WKDW�ZH�FRXOG�JLYH�RXU�

3$�WD[�GROODUV�WRZDUG�+3&$�VFKRODUVKLS�WKURXJK�WKH�2SSRUWXQLW\���������������
6FKRODUVKLS�7D[�&UHGLW�SURJUDP��2QFH�RXU�3$�WD[�OLDELOLW\�UHDFKHG�
��������ZH�ZHUH�HOLJLEOH�WR�SDUWLFLSDWH��,W�ZDV�VLPSOH��,�ILOOHG�RXW�D�RQH-
SDJH�GRFXPHQW��VHQW�LW�LQ�WR�&HQWUDO�3HQQV\OYDQLD 6FKRODUVKLS�)XQG�
�ZKLFK��DW�12�FKDUJH��KHOSV�+3&$ UHJLVWHU�GRQRUV���DQG�ODWHU�VHQW�RXU���
GRQDWLRQ�WR�WKH�VFKRODUVKLS�IXQG��$W�WD[�WLPH��,�FODLPHG�WKH�FUHGLW�DQG���
UHFHLYHG�����RI�P\�GRQDWLRQ�EDFN�DV�D�UHIXQG��7KLV�RSSRUWXQLW\�ZDV�D�
QR�EUDLQHU��,�ZDV�$/5($'<�JLYLQJ�D�VPDOO�PRQWKO\�GRQDWLRQ�WR�+3&$��
VR�,�VLPSO\�UHGLUHFWHG�WKRVH�IXQGV�LQWR�WKLV�SURJUDP��DQG�P\�GRQDWLRQ���
H[SRQHQWLDOO\�PXOWLSOLHG�RQ�EHKDOI�RI�WKH�VWXGHQWV��SDUHQWV��WHDFKHUV��
DQG�DGPLQLVWUDWRUV�RI�+3&$��,W
V�UHDOO\�DQ�H[WUHPHO\�HDV\�SURFHVV��DQG�
RXU�WD[�GROODUV�FDQ�EH�XVHG�WRZDUGV�D�.LQJGRP�FDXVH��3OHDVH�UHDFK�RXW�WR�
-HQ�'HDQH��MHQ#KSFDSKLOO\�RUJ��ULJKW�QRZ�-�GRQ
W�ZDLW��6KH�ZLOO�ZDON�\RX�
WKURXJK�DOO�WKDW�\RX�QHHG�WR�NQRZ��%OHVVLQJV� 

2XU�VFKRRO-ZLGH�
WKHPH�WKLV�\HDU�LV�
³.QHHOLQJ�:H�5LVH�´�
7KLV�ORQJ�SDQGHPLF�
KDV�IRUFHG�XV�WR�DOWHU�
VR�PXFK�DERXW�RXU�
OLYHV��EXW�SUD\HU������
UHPDLQV�D�NH\�����������
FRPSRQHQW�RI�OLIH�DW�
+3&$��(DFK�PRQWK��
ZH�VHW�DVLGH�D�³'D\�RI�

3UD\HU�´�7KRXJK�ZH�FDQQRW�SK\VLFDOO\��
JDWKHU�WRJHWKHU�LQ�RQH�SODFH�WR�SUD\������
0UV��)LJXHLUHGR�KDV�IRXQG�DQ�DOWHUQDWLYH�
DSSURDFK��:H�XVH�WKH�LQWHUFRP�V\VWHP�WR�
EURDGFDVW�WR�HYHU\RQH��(YHU\�KRXU��D�����
GLIIHUHQW�VWXGHQW�KHDGV�WR�WKH�RIILFH�WR�OHDG�
WKH�ZKROH�VFKRRO�LQ�SUD\HU��2IWHQ��VWXGHQWV�
UHDG�D�SUD\HU�WKDW�WKH\�KDYH�ZULWWHQ��(YHQ�
WKRXJK�FODVVHV�DUH�
NHSW�VHSDUDWHG��
+3&$�VWXGHQWV�
DQG�VWDII�DUH�VWLOO�
SUD\LQJ�LQ�XQLVRQ�
PXOWLSOH�WLPHV�SHU�
GD\�GXULQJ�RXU�
PRQWKO\�³'D\�RI�
3UD\HU�´� 

:KLOH�RXU�+3&$�FRPPXQLW\�FHOHEUDWHV�HWKQLF�
DQG�UDFLDO�GLYHUVLW\�\HDU-URXQG��ZH�DOVR�WKLQN�
LW�LV�YHU\�LPSRUWDQW�WR�PDNH�VSDFH�WKDW�LV���������������
IRFXVHG�RQ�OHDUQLQJ�WKH�SDUWLFXODULWLHV�RI�
%ODFN�KLVWRU\�LQ�WKH�8QLWHG�6DWHV��)RU�WKLV��
UHDVRQ��ZH�HQFRXUDJH�RXU�WHDFKHUV�WR��������������������
LQFRUSRUDWH�LQWHQWLRQDO�SURMHFWV�DQG�DFWLYLWLHV�
WKDW�KRQRU�%ODFN�KLVWRU\�LQ�WKH�FODVVURRP���
GXULQJ�)HEUXDU\��7R�JLYH�\RX�D�JOLPSVH�RI�
ZKDW�WKLV�ORRNV�OLNH��\RX�FDQ�VHH�0UV��0LOOHU¶V�
GRRUZD\�SLFWXUHG��DQQRXQFLQJ�WKDW�³%ODFN��
KLVWRU\�LV�$PHULFDQ�KLVWRU\�´��:DONLQJ�WKURXJK�
WKH�GRRU��\RX�ZRXOG�ZLWQHVV�VWXGHQWV������������������
HQJDJHG�LQ�GLVFXVVLRQ�DQG�SURMHFWV��GHOYLQJ�
LQWR�WKH�ZRUN�RI�%ODFN�DXWKRUV��,Q�WKH�RIILFH��
\RX�PLJKW�FDWFK�RXU�VWXGHQWV�UHFRUGLQJ�%ODFN�
SRHWU\�IRU�RXU�YLUWXDO�FKDSHO��RU�\RX�PD\�HYHQ�
ZLWQHVV�0U��&DUR�MRLQLQJ�KLV�VRFLDO�VWXGLHV�
FODVVHV�SUDFWLFLQJ�WUDGLWLRQDO�$IULFDQ�GDQFHV�
DQG�OHDUQLQJ�WKHLU�FXOWXUDO�VLJQLILFDQFH�RQ�
<RX7XEH��*RLQJ�GRZQ�WR�WKH�EDVHPHQW��\RX�
ZRXOG�TXLFNO\�EH�GUDZQ�WR�D�WLPHOLQH�RQ�WKH�
ZDOO�VKDULQJ�LPSRUWDQW�ODQGPDUNV�LQ�WKH�%ODFN�
IUHHGRP�VWUXJJOH�LQ�WKH�8QLWHG�6WDWHV��
7KURXJK�DOO�RI�WKHVH�DFWLYLWLHV�DQG�PRUH��ZH�
KRSH�WR�KRQRU�WKH�OHJDF\�RI�%ODFN�KLVWRU\��
ZKLOH�DOVR�HQFRXUDJLQJ�RXU�VWXGHQWV�WR�IRUJH�
D�IXWXUH�WKDW�PRUH�GHHSO\�UHIOHFWV�WKH�MXVWLFH�
RI�*RG¶V�NLQJGRP� 

,Q�RUGHU�WR�HQFRXUDJH�RXU�VWXGHQWV�WR�
OHDUQ�D�OLIH�RI�JHQHURVLW\��ZH�GHFLGHG�WR�
IXQGUDLVH�VXSSRUW�IRU�D�PLQLVWU\�RI�WKH�
VWXGHQWV¶�FKRLFH��7KH�VWXGHQWV�YRWHG�WR�
VXSSRUW�)ULHQGV�RI�&KLOGUHQ¶V�9LOODJH��D�
&KULVWLDQ�RUSKDQDJH�DQG�VFKRRO�LQ�,QGLD�
WKDW�WDNHV�LQ�³XQWRXFKDEOH´�FKLOGUHQ��2QH�
VWXGHQW�H[SODLQHG�WKDW�KH�ZDQWHG�WR��
VXSSRUW�WKLV�PLQLVWU\�EHFDXVH��³,�ZDV�
DGRSWHG��VR�,�NQRZ�ZKDW�LW¶V�OLNH�QRW�WR�
EH�DEOH�WR�VHH�\RXU�IDPLO\��<RX�QHHG�
SHRSOH�WR�VXSSRUW�\RX��VR�,�WKRXJKW�WKLV�
ZDV�D�JRRG�ZD\�WR�JLYH�WRZDUG�WKDW�´��
6WXGHQWV�ZHUH�DEOH��WR�SXUFKDVH�GUHVV-
GRZQ�GD\V�RQ�9DOHQWLQH¶V�'D\��GUHVVLQJ�
LQ�UHG�DQG�SLQN��DQG�RQ�³7ZRV-'D\´����� 
�7XHVGD\������������ZHDULQJ�WZR�VKLUWV�
RU�SDQWV��ZLWK�DOO�IXQGV�JRLQJ�WR�WKH����
RUSKDQDJH� 


