
0LVVLRQ�6WDWHPHQW��+XQWLQJ�3DUN�&KULVWLDQ�$FDGHP\¶V�PLVVLRQ�LV�WR�SURYLGH�DQ�DIIRUGDEOH��TXDOLW\��&KULVWLDQ�
HGXFDWLRQ�WKDW�FHOHEUDWHV�D�GLYHUVH�FRPPXQLW\�DQG�OHDGV�FKLOGUHQ�WR�NQRZ�DQG�VHUYH�WKH�/RUG� 

�����1���WK�6WUHHW��3KLODGHOSKLD��3$���������������-���-���������ZZZ�KSFDSKLOO\�RUJ�����MHQ#KSFDSKLOO\�RUJ� 

+DOOHOXMDK���7KH�����-�����VFKRRO�\HDU�LV�RIILFLDOO\�LQ�WKH�ERRNV���:H�
MXVW�FHOHEUDWHG�WKH�JUDGXDWLQJ�FODVV�RI�������DQG�,�DP�ZULWLQJ�WR�\RX�RQ�
JUDGXDWLRQ�GD\� 
 
7KLV�\HDU��ZH�KDYH�VSHQW�PXFK�RI�RXU�WLPH�VSHDNLQJ�DERXW�WKH�SUHVHQW�
–�WKH�SDQGHPLF��PDVVLYH�RYHUKDXOV�LQ�RXU�DSSURDFK�WR�HGXFDWLRQ�������
GLIILFXOWLHV��DQG�VWUXJJOHV���%XW��RQFH�,�VWDUWHG�WR�SUHSDUH�P\�UHPDUNV�
IRU�WKH�JUDGXDWHV��,�ZDV�UHIUHVKHG�WR�WKLQN�DERXW�WKH�IXWXUH���3DVW������������
SUHVHQW��IXWXUH�–�LW¶V�DOO�FRQQHFWHG��RI�FRXUVH���%XW�ZKDW�GRHV�*RG�KDYH�

LQ�VWRUH�IRU�RXU�JUDGXDWHV"��,�GRQ¶W�NQRZ��EXW�,�DP�DZIXOO\�H[FLWHG�WR�ILQG�RXW��� 
 
2XU�VWXGHQWV¶�IXWXUHV�DUH�IXOO�RI�SRWHQWLDO��DQG�WKH\�DUH�JUHDWO\������������������
LPSDFWHG�E\�WKHLU�SUHVHQW���:KHQ�WU\LQJ�WR�WKLQN�RI�D�FUHDWLYH�ZD\�������������
WR�SUHVHQW�WKLV�FRQFHSW�WR�WKH�VWXGHQWV��,�NHSW�UHWXUQLQJ�WR�WKH�LGHD������������
RI�RUH���2UH�FRQWDLQV�YDOXDEOH�PDWHULDO��EXW�UHYHDOLQJ�DQG�UHILQLQJ�LW�
WDNHV�DQ\�QXPEHU�RI�FKDQJH�DJHQWV���6LPLODUO\��RXU�JUDGXDWHV��DQG��
LQGHHG��DOO�RI�XV��KDYH�SDVVHG�WKURXJK�VWUXJJOHV�GXULQJ�WKH�SDVW����
PRQWKV���$QG��OLNH�3DXO�VD\V�WR�WKH�5RPDQV�LQ�FKDSWHU����VRPH����������������
VXIIHULQJ�SURGXFHV�SHUVHYHUDQFH��DORQJ�ZLWK�D�FRXSOH�RWKHU������������������
ZRUWKZKLOH�WUDLWV���%HORZ�LV�DQ�H[FHUSW�IURP�P\�JUDGXDWLRQ�VSHHFK�
�DQG�,�HYHQ�JRW�WR�EDVK�D�URFN��ZKLFK�ZDV�IXQ�DQG�PD\EH�FDWKDUWLF�� 
 

*RG�KDV�D�SURFHVV�IRU�FKDQJLQJ�XV���7KLQNLQJ�RI�RUH��ZKDW�WKLQJV�GR�VFLHQWLVWV�GR�
WR�FKDQJH�RUH��WR�H[WUDFW�WKH�YDOXDEOH�VWXII�RXW�RI�LW"��(OHFWURPDJQHWLVP��FKHPLFDOV��
JRRG�RO¶�IDVKLRQHG�KDPPHULQJ���%XW�ZKDW¶V�WKH�SRLQW"��7R�PDNH�WKH�YDOXDEOH�����
PDWHULDO�ZLWKLQ�LW�XVHIXO���<RX��LQ�D�ZD\��DUH�RUH«D�QDWXUDOO\�RFFXUULQJ�VROLG���
PDWHULDO�FRQWDLQLQJ�YDOXH���:H�FDQ�EH�XVHG�E\�WKH�/RUG�WR�EULQJ�OLJKW�DQG�ORYH�DQG�
WKH�JRRG�QHZV�RI�WKH�JRVSHO�LQWR�WKH�OLYHV�RI�RWKHUV��� 
 
6RPHWLPHV��WKH�VXIIHULQJ�DQG�GLIILFXOW\�ZH�IDFH�SURGXFHV�VRPHWKLQJ�EHDXWLIXO���*RG�
FUHDWHV�EHDXW\�IURP�WKH�EURNHQQHVV���<RX�KDYH�JUHDW�YDOXH���<RX�KDYH�JUHDW�YDOXH�
DV�\RXUVHOI����<RX�KDYH�JUHDW�YDOXH�LQ�WKH�H\HV�RI�WKH�/RUG���<RX�KDYH�JUHDW�YDOXH�LQ�
+LV�.LQJGRP�DQG�WKH�ZRUN�+H�LV�GRLQJ�RQ�(DUWK��� 
 
:KDW�NLQG�RI�YDOXDEOH�PDWHULDO�GR�\RX�KDYH�ZLWKLQ"��0\�EHVW�DGYLFH�LV�WKDW�\RX��
DOORZ�WKH�/RUG�WR�GLUHFW�\RX�DQG�FKDQJH�\RX���)ROORZ�+LP���:KDW�WDOHQWV�DQG�
GULYHV�GR�\RX�KDYH�LQ�\RX�WKDW�WKH�/RUG�ZLOO�FRQWLQXH�WR�ZRUN�WR�XQORFN�DQG�UHILQH"��
,�GRQ¶W�NQRZ��QRW�IRU�VXUH���+RZ�ZRQGHUIXO�WKDW�ZH�JHW�WR�ZDWFK�WKH�P\VWHU\�����
XQIROG�DV�WKH�/RUG�VKDSHV�\RX�LQWR�ZKR�\RX�DUH�DQG�ZKDW�\RX�ZLOO�GR���:KDW�D�
SULYLOHJH�LW�KDV�EHHQ�WR�ZDWFK�DQG�EH�D�SDUW�RI�WKDW�SURFHVV�IRU����\HDUV���$QG�ZKDW�
D�EOHVVLQJ�LW�ZLOO�EH�WR�KHDU�DQG�VHH�ZKDW�*RG�FRQWLQXHV�WR�GR�DV�\RX�FRPH�EDFN�
DQG�YLVLW�DQG�VKDUH���<RX�DUH�$/:$<6�LQYLWHG�EDFN�KRPH���6R�YLVLW���$QG�OHW�XV�VHH�
ZKDW�WKH�/RUG�GRHV��VR�ZH�FDQ�JORULI\�+LP�WRJHWKHU� 
 

$OO�RI�XV�DUH�RUH�DQG�DUH�SUHFLRXV���*RG�ZDV��LV��DQG�ZLOO�FRQWLQXH�WR�EH�DW�ZRUN��3DVW���
3UHVHQW���)XWXUH���,W�LV�DOO�D�SDUW�RI�WKH�ZRUN�RI�WKH�/RUG��WKH�VKDSLQJ�DQG�UHILQLQJ�RI�+LV�
VDLQWV��DQG�WKH�JRRG�QHZV�RI�+LV�JRVSHO���3UDLVH�WKH�/RUG�IRU�����-�������+DOOHOXMDK� 

E\�.HYLQ�'HDQH� 
3ULQFLSDO 

· &RQWULEXWH�WRZDUG�WKLV�\HDU¶V�
IXQGUDLVLQJ�JRDO�RI���������� 

 

· 3D\�WD[HV�LQ�3$"�'RQDWH�WR�
RXU�VFKRODUVKLS�IXQG�DQG��������������
UHFHLYH�D�����WD[�FUHGLW��$VN�
XV�IRU�PRUH�LQIRUPDWLRQ� 

 

· -RLQ�RXU�H-PDLO�SUD\HU�WHDP�� 
 

· 2UJDQL]H�D�GRQDWLRQ�GULYH�IRU�
EDFN-WR-VFKRRO�VXSSOLHV�RU��
GRQDWH�JLIW�FDUGV�WR�WHDFKHUV���
&RQWDFW�XV�WR�JHW�WKH�FXUUHQW�
OLVW�RI�VXSSOLHV�QHHGHG� 

 

· %HFRPH�D�SDUW�RI�RXU�WHDP���
&KHFN�RXU�ZHEVLWH�WR�VHH�����������
WKH�FXUUHQW�HPSOR\PHQW��������������
RSSRUWXQLWLHV� 

 
 
 
 
 

&RQWDFW�-HQ�'HDQH��'LUHFWRU������������������
RI�'HYHORSPHQW��DW����-���-�����
RU�MHQ#KSFDSKLOO\�RUJ�LI�\RX�����

ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�RQ�
WKHVH�ZD\V�WR�KHOS� 

 6DWXUGD\��$XJXVW��WK�	 
6DWXUGD\�$XJXVW���WK 
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+HOS�XV�JHW�+3&$�UHDG\�IRU�WKH�QH[W�
VFKRRO�\HDU���:H�ZLOO�EH�GRLQJ����

JHQHUDO�FOHDQLQJ��SDLQWLQJ��PRYLQJ�
IXUQLWXUH��DQG�VPDOO�PDLQWHQDQFH�
MREV���3OHDVH�FRQWDFW�-HQ�'HDQH�DW�
MHQ#KSFDSKLOO\�RUJ�LI�\RX�DUH�DEOH�

WR�FRPH�RU�KDYH�TXHVWLRQV��� 
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2Q�0D\��WK�DQG���WK��ZH�KHOG�RXU���WK��
DQQXDO�5DFH�IRU�(GXFDWLRQ���:H�KDG�WZR�
JRUJHRXV�GD\V�DW�7HDP�9LFN�)LHOG�LQ��
+XQWLQJ�3DUN���,W�ZDV�VR��ZRQGHUIXO�WR��
KDYH�DQ�LQ-SHUVRQ�HYHQW�DJDLQ�DQG�KDYH�
VWXGHQWV��IDPLOLHV��DQG�6SHFLDO�5XQQHUV�
UDFH�WRJHWKHU�IRU�D�JUHDW�FDXVH�� 
 
$OO�WKH�PRQH\�UDLVHG�WKLV�\HDU�JRHV�WR���������
RXU�VFKRODUVKLS�IXQG��KHOSLQJ�NHHS�+3&$�����������
DIIRUGDEOH�IRU�DOO�IDPLOLHV���7KLV�\HDU��ZH�
UDLVHG���������LQ�JHQHURXV�FRQWULEXWLRQV����������������
PDNLQJ�WKLV�WKH�PRVW�VXFFHVVIXO�5DFH�IRU������������
(GXFDWLRQ�HYHU�����3UDLVH�*RG���:H�ZHUH�
RYHUZKHOPHG�E\�WKH�DPD]LQJ�VXSSRUW�DQG�
VR�WKDQNIXO�IRU�HYHU\RQH�ZKR�GRQDWHG� 
 
%HFDXVH�ZH�UHDFKHG�RXU�JRDO��0U��'HDQH�
ILQDOO\�EHFDPH�D�KXPDQ�LFH�FUHDP���������������
VXQGDH��7KH�WRS�WZR�IXQGUDLVHUV�LQ�HDFK�
FODVV�KDG�D�EODVW�FRPSOHWHO\�FRYHULQJ�0U��
'HDQH�ZLWK�GLIIHUHQW�LFH�FUHDP�WRSSLQJV���
7KH�VWRU\�HYHQ�DLUHG�RQ�$%&�DQG�&%6�
QHZV���,W�ZDV�VXFK�D�IXQ�HYHQW—DW�OHDVW�IRU�
WKH�VWXGHQWV� 
 
&KHFN�RXW�PRUH�SLFWXUHV�DQG�YLGHRV�RI�
UDFH�GD\�DQG�WKH�KXPDQ�LFH�FUHDP���������������������
VXQGDH�DW�KSFDSKLOO\�RUJ� 
 

,Q�0D\��+3&$�KHOG�DQ�DGYHQWXUH�ERRN�IDLU�IRU�
RXU�VWXGHQWV���7KLV�ZDV�RQO\�PDGH�SRVVLEOH���
EHFDXVH�RI�D�JHQHURXV�GRQDWLRQ�RI�ERRNV�IURP�
D�KLJK�VFKRRO�VWXGHQW�ZKR�RUJDQL]HG�D�ERRN�
GULYH�IRU�+3&$���6KH�ORYHV�WR�UHDG�DQG�ZDQWHG��
WR�VSUHDG�WKLV�ORYH�RI�UHDGLQJ�WR�RXU�VWXGHQWV���
:KDW�D�WUHPHQGRXV�EOHVVLQJ�WR�RXU�IDPLOLHV��� 
 
7R�DGG�WR�WKH�IXQ��VWXGHQWV�ZHUH�HQFRXUDJHG�WR�
GUHVV�DV�WKHLU�IDYRULWH�ERRN�FKDUDFWHUV���7KH\�
HYHQ�JRW�WR�OLVWHQ�WR�D�VSHFLDO�ERRN�UHDGLQJ�E\�
0UV��)LJXHLUHGR���7KH�VWXGHQWV�ZHUH�VR�H[FLWHG�
WR�EURZVH�WKURXJK�WKH�PDQ\�ERRNV�DQG�JRW�WR�
WDNH�VHYHUDO�KRPH�WR�NHHS��VRPHWLPHV�PRUH�
WKDQ�WKH\�FRXOG�FDUU\���:H�DUH�VR�WKDQNIXO�IRU�
WKLV�JHQHURXV�GRQDWLRQ�WKDW�ZLOO�FRQWLQXH�WR�
EOHVV�RXU�VWXGHQWV�ZLWK�JUHDW�ERRNV�IRU�WKHLU�
VXPPHU�UHDGLQJ� 


